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Gross Domestic Product (GDP)

Brunei Darussalam’s economy contracted by 0.3 per
cent year-on-year (y-o-y) in the second quarter of 2025
(Q2 2025). The decline was mainly attributed to a 1.8
per cent decrease in the Non-Oil and Gas Sector.
However, the Oil and Gas Sector recorded positive
growth of 1.5 per cent (Exhibit 1).

Exhibit 1 : GDP Growth, Q1 2024 - Q2 2025
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Oil and Gas Performance

The growth in the Oil and Gas Sector was fuelled by
increased oil production, supported by higher
production from existing wells and new wells that
began operation.

However, the growth of this sector was moderated by
reduced production of natural gas and Liquefied
Natural Gas (LNG) due to both scheduled and
unscheduled maintenance (Table 1).

Table 1 : Production of Crude Oil, Natural Gas and
LNG, Q2 2024 & Q2 2025

Q22024 Q22025 % Growth

Crude Oil (Thousand
Barrels/Day) 81.00 96.85 19.6
Natural Gas
LNG
(MMBtu/Day) 656,287 576,490 -12.2

Source: Department of Energy at the Prime Minister’s Office
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Non-Oil and Gas Performance

The Non-Oil and Gas Sector declined by 1.8 per cent in
Q2 2025, primarily due to decreases in subsectors such
as Finance, Other Manufacturing, Wholesale and Retail
Trade, and Business Services (Table 2).

In contrast, several subsectors, including the
Manufacture of Petroleum and Chemical Products, Air
Transport, Education Services, and Fishery, posted
positive growth during the quarter.

Table 2 : Growth of Selected Non-Oil & Gas
Sectors, Q2 2025

% Growth

Finance -15.3
Other Manufacturing -24.9
Wholesale and Retail Trade -3.7
Business Services -5.3
Construction -4.7
Electricity and Water -7.1
Manufacture of Petroleum and 8.2

Chemical Products ’
Air Transport 239
Education Services 1.7
Fishery 10.1

Source: Department of Economic Planning and Statistics

The Finance subsector declined mainly due to lower
income from banking activities, particularly reduced
investment returns, in line with lower global interest
rates. The subsector was further weighed down by a
contraction in insurance activities, following reduced
demand for both life and non-life insurance products.

The Other Manufacturing subsector contracted due to
a slowdown in activities related to repairs of machinery
and fabricated metal products, following the near
completion of oil and gas maintenance projects.
Furthermore, the manufacture of non-metallic and
mineral products declined, attributed to lower cement
production in line with a slowdown in construction
activities.

The Wholesale and Retail Trade subsector also
declined, which may reflect consumers’ growing
preference for online shopping over physical retail, as
indicated by the upward trend in e-commerce cargo
throughput from about 125 thousand kilograms in
January 2025 to 174 thousand kilograms in June 2025.
The decline in this subsector also corresponded with a
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decrease in the retail sales volume index, particularly
Department Store, Supermarket and Textiles, Wearing
Apparel & Footwear (Table 3). Additionally, lower
motor vehicle sales further dampened the performance
of wholesale activities.

Prepared by:

Table 3 : Quarterly Retail Sales Volume Index,
Weight and Growth Rate by Activity (2019 = 100),
Q2 2025

% Growth
3 Q2 2024/
Weights Q2 2025)
Department Store 2,576 -94
Supermarket 1,711 -5.6
Mini Mart 271 -1.5
Food and Beverages in
Specialized Stores 200 el
Petrol Station 1,192 -2.9
Computer &
Telecommunications 593 -6.4
Equipment
Textiles, Wearing Apparel 373 217
& Footwear
Hardware, Paints and Glass
in Specialized Stores 2 .
Furniture & Hou'sehold 326 132
Equipment
Electrical Household
Appliances and Lighting 586 35
Equipment in Specialized ’
Stores
Books, Newspapers and
Stationary in Specialized 137 -0.6
Stores
Recreational Goods 186 -5.6
Pharmaceutical and Medical
Goods, Cosmetic and Toilet
Articles in Specialized . s
Stores
Watches & Jewellery 355 -19.3
Others 659 4.0
Total 10,000 -6.3

Source: Department of Economic Planning and Statistics

The Business Services subsector contracted due to
lower demand for professional services, particularly in
computer programming, consultancy and information
service activities. The subsector's performance was
further affected by changes in business operations
among key service providers.
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The Construction subsector fell, reflecting that several
infrastructure-related National Development Plan
(Rancangan Kemajuan Negara) projects are still in the
planning and design phases. This was also in line with
the decline in private sector investment in machinery
and equipment; and construction activities.

The decline in the Electricity and Water subsector was
in line with reduced electricity consumption in the
domestic and commercial activities.

Conversely, positive growth was evident in several
subsectors, as outlined below:

e The Manufacture of Petroleum and Chemical
Products subsector increased, driven by a rise in
external demand for petroleum products such as
Diesel and Light Naphtha. Furthermore,
production of methanol and urea also recorded an
increase (Table 4).

Table 4 : Productions of Petroleum and Chemical
Products, Methanol, and Urea, Q2 2024 & Q2 2025

Q2 2024 Q2 2025
Petroleum and
Chemical Products* 1,998,424 2,022,656
(Tonnes)
Methanol**
(Metric Tonnes) 154,784 174,361
Urea***
(Tonnes) 230,534 292,876

Source: *Hengyi Industries Sdn Bhd, **Department of Energy at the
Prime Minister's Office, and ***Brunei Fertilizer Industries Sdn Bhd

e  The Air Transport subsector grew, supported by an
increase in scheduled aircraft movements and
growth in passenger arrivals and departures.

e Meanwhile, the Education Services subsector
recorded growth, supported by increased activity
particularly in private education.

e The Fishery subsector expanded, driven by higher
production in the capture industry for both
commercial and small-scale activities, reflecting
the number of operational boats during the
quarter. The aquaculture industry also saw an
increase in production, particularly for fish in cages
(Table 5).
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Table 5 : Production of Capture and Aquaculture
Industries, Q2 2024 & Q2 2025

Q22024 Q22025

Capture (MT) 6,035.1 6,561.9
Agquaculture (MT) 405.7 559.1

Source: Ministry of Primary Resources and Tourism

GDP by Expenditure

By the expenditure approach, the negative GDP growth
was attributed to a decrease in several components,
including Net Exports of Goods and Services, Gross
Capital Formation (physical asset investment), and
Household Final Consumption Expenditure. In contrast,
Government Final Consumption Expenditure recorded
an increase in Q2 2025 (Table 6).

Table 6 : GDP by Expenditure, Q2 2024 & Q2 2025
Q22024 Q22025 % Growth

(BND (BND (Q2 2024/
Million) Million) Q2 2025)
Government Final
Consumption 870.7 975.0 12.0
Expenditure
Household Final
Consumption 1,440.4 1,393.9 -3.2
Expenditure
GrossCapital 1 7107 15473 95
Formation
Byports of Goods 3419 33024 156
and Services
Imports of Goods, 5073 53906  -1738
and Services
GDP  4,640.3 4,626.4 -0.3

Source: Department of Economic Planning and Statistics

Regional GDP Developments

Positive economic growth was recorded by several
ASEAN countries during the second quarter of 2025
(Table 7).

Table 7 : GDP Growth of Selected ASEAN Countries

Q2 2024 Q2 2025
Countries
(% y-o-y) (% y-o0-y)
Vietnam 7.3 8.0
Indonesia 5.1 5.1
Philippines 6.5 55

' Report on socio-economic situation in second quarter and six months of 2025
(July 5, 2025). National Statistics of Vietnam.
2 Berita Resmi Statistik (August 05, 2025). Badan Pusat Statistik Indonesia.
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Malaysia 5.9 4.4
Singapore 34 43
Thailand 23 23

Source: Badan Pusat Statistik (Indonesia); Bank Negara Malaysia
(Malaysia); Ministry of Trade and Industry (Singapore); Philippine
Statistics Authority (Philippines); General Statistics Office of Vietnam
(Vietnam); and Office of National Economic and Social Development
Council (Thailand).

Vietnam's economy recorded a strong growth in Q2
2025, at 8.0 per cent. This growth was primarily fuelled
by the services sector, with the industry and
construction sector also making a substantial
contribution. The services sector's expansion was
evident in several key areas, including an increase in
retail sales of consumer goods and services; and
telecommunications. In addition, the industry sector
also recorded growth, particularly in manufacturing
and construction activities. The agriculture, forestry and
fishery sector also grew, driven by higher production in
crops and fisheries’.

Meanwhile, Indonesia’'s economy grew primarily
fuelled by its strong manufacturing sector supported
by the increased domestic and external demand for
manufactured products, including food and beverages
products such as cooking oil, basic metals such as steel,
as well as chemicals, pharmaceuticals, and traditional
medicines. Additionally, the Wholesale and Retail Trade
sector contributed significantly, driven by higher
trading activities?.

The Philippine’s GDP posted a y-o-y growth, supported
mainly by activities such as professional and business
services, real estate and wholesale and retail trade.
Furthermore, the agriculture sector rebounded sharply
in the second quarter, fuelled by higher production of
sugarcane, corn, and palay (unhusked rice)3.

Despite a slowdown in external demand, the Malaysian
economy showed resilience in the second quarter. The
services sector remained the main driver, supported by
significant increases in wholesale and retail trade;
transportation and storage; as well as the food and
beverage; and accommodation subsectors. The
manufacturing sector also contributed, driven mainly
by electrical, electronic, and optical products; followed
by vegetable and animal oils and fats; and food
processing®.

3Q1 2023 to Q2 2025 National Accounts of the Philippines (August 07, 2025).
Philippine Statistics Authority.

4 Keluaran Dalam Negeri Kasar Suku Kedua 2025 (August 15, 2025). Jabatan
Perangkaan Malaysia.
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Consumer Price Index

Overview

The Consumer Price Index (CPI) in Q2 2025 recorded a
y-0-y decrease of 0.4 per cent, driven primarily by a 0.6
per cent decline in the Food and Non-Alcoholic
Beverages index; and a 0.3 per cent in the Non-Food
index (Exhibit 2 and Table 8).

Exhibit 2 : Consumer Price Index (CPI)
(% Growth y-o-y), Q1 2024 - Q2 2025
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Table 8 : Consumer Price Index (% Growth y-o-y),
Q2 2024, & Q2 2025
Q2 2024 Q2 2025

Overall CPI -0.2 -04
Food +1.5 -0.6
Non-Food -0.6 -0.3

Source: Department of Economic Planning and Statistics

Food and Non-Alcoholic Index

The decrease in the Food and Non-Alcoholic Beverages
index in Q2 2025 was mainly attributed to declining
prices of the following commodities:

» Meat prices fell by 2.8 per cent, primarily driven by
decrease in meat preparations prices, particularly
sausages / frankfurters (Exhibit 3). This decline
was mainly due to a decrease in import prices,
mainly from key producing countries such as
Malaysia.

5> Ministry of Primary Resources and Tourism (MPRT).
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Exhibit 3 : Average Prices of Sausages /
Frankfurters (BND/340g), Q1 2024 - Q2 2025
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= Milk, Dairy Products, and Eggs prices fell by 2.4
per cent, mainly attributed to a decline in eggs
price. The decrease in the price of eggs was
mainly due to increase in supply of eggs following
higher production capacity in laying farms®
(Table 9).

Table 9 : Eggs Production (Million Pcs),

Q22024 & Q2 2025
Q22024 Q22025
(Million Pcs)
Eggs 45.9 48.2

Source: Ministry of Primary Resources and Tourism

» Fish and Seafood prices declined by 1.1 per cent
(Exhibit 4), mainly due to lower prices of squid
and cuttlefish, following a promotional campaign
by selected vendors at the wet market.

Exhibit 4 : Average Prices of Squid / Cuttlefish
(BND/Kg), Q1 2024 - Q2 2025
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Non-Food Index

In Q2 2025, the decrease in the Non-Food index was
mainly driven by price reductions in the following
commodities:

» Transport prices experienced a reduction of 0.9
per cent, in line with the decline in the prices of
motor cars, in line with active promotional
campaign activities for selected model and
brands.

= Recreation and Cultures declined by 1.8 per cent,
mainly due to lower costs in television and radio
broadcasting such as streaming subscriptions.
The decrease was influenced by a weaker US
dollar, which made these services cheaper in
Brunei dollar terms (Exhibit 5). The depreciation
of the US dollar, reaching its lowest level in three
(3) years, was driven by the easing of monetary
policy, including a slowdown in interest rate
increases and the prospect of future cuts which
reduced its attractiveness®.

Exhibit 5 : Exchange Rates, USD Per Unit of
BND, Q1 2024 - Q2 2025

USD Per BND

Q1 Q2 Q3 Q4 Q1 Q2
2024 2025

Source: Brunei Darussalam Central Bank (BDCB)

= Communication prices decreased by 0.4 per cent,
primarily driven by a decline in the prices of
telephone and telefax equipment, following
reductions on selected existing models after the
introduction of new products in the market.

6 Foreign Exchange: Q2 of 2025 ends with US Dollar at 3-year lows (August 02,
2025). Market Report Analytics News.
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Selected World Developments

Table 10 : Selected Countries Inflation Rate,
Q2 2025

Q2 2024/ Q2 2025
Food and Non-
% Changes Overall Alcoholic Beverages
Singapore 0.8 1.2
Malaysia 13 2.2

Sources: Countries CPl Data Statistics

Singapore’s inflation rate in Q2 2025 recorded an
increase of 0.8 per cent compared to the same period
last year (Table 10). The increase was mainly attributed
to tropical fruits; vegetable oils; and chocolate &
cocoa-based food products. Non-Food prices also
rose, driven by health services; bus & train fares; and
fast-food restaurants’.

In Q2 2025, Malaysia's inflation registered at 1.3 per
cent y-o-y (Table 10), mainly attributed to increase in
the Non-Food, particularly restaurant &
accommodation services; housing rentals; and
recreational & leisure services®.

International Merchandise Trade

In Q2 2025, Brunei Darussalam’s total merchandise
trade decreased by 18.3 per cent to BND5,281.5 million,
from BND6,467.6 million in Q2 2024. This decline was
attributed to reductions of 17.0 per cent in exports and
20.2 per cent in imports, mainly driven by lower trade
in mineral fuels. Nevertheless, the country's trade
balance remained in surplus, which was valued at
BND1,025.1 million (Exhibit 6).

7 Singapore Consumer Price Index (June 2025). Ministry of Trade and Industry.
8 Consumer Price Index (June 2025). Department of Statistics Malaysia.
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Exhibit 6 : Merchandise Trade, Q1 2024 - Q2 2025
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Meanwhile, total trade as a percentage of GDP fell to
108.4 per cent from 125.3 per cent in the same quarter
of 2024° (Exhibit 7), reflecting weaker external trade
activity relative to overall economic output.

Exhibit 7 : Trade-to-GDP Ratio, Q1 2024 - Q2 2025
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Estimates by Department of Planning, Department of Economic
Planning and Statistics

Exports Development

Brunei Darussalam's total exports in Q2 2025
amounted to BND3,153.3 million, declining from
BND3,799.2 million in Q2 2024 (Table 11). This
decrease was primarily driven by lower export values of
non-oil & gas exports, particularly downstream
petrochemicals products, as well as oil and gas exports
(Table 12 & 15).

In terms of sector’s contribution to total exports, non-
oil and gas exports accounted the largest share of 60.5

9 The trade-to-GDP ratio indicates a country's openness or integration into the
global economy. The ratio measures domestic producers' reliance on foreign
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per cent, while oil and gas exports accounted for the
remaining 39.5 per cent (Table 11).

Table 11 : Oil & Gas and Non-Oil & Gas Exports,

Q2 2024 & Q2 2025
Q2 Q2
Contribution
2024 2025 Change Q2 2025
BND Million % %
Oil & Gas
Exports 14474 1,246.1 -13.9 39.5
Non-0Oil &
Gas 2,351.7 1,907.2 -18.9 60.5
Exports
Total
Exports 3,799.1 3,153.3 -17.0 100.0

Source: Department of Economic Planning and Statistics

The value of oil and gas exports declined by 13.9 per
cent in Q2 2025, due to lower export volumes of
Liquefied Natural Gas (LNG) and weaker prices for both
crude oil and LNG (Tables 12, 13 & 14).

Table 12 : Export Values of Oil and Gas,

Q22024 & Q2 2025
Q22024 Q22025  Change
BND Million %
Crude Oil 706.3 602.3 -14.7
LNG 741.2 643.8 -13.1
Total 1,447.5 1,246.1 -13.9

Source: Department of Economic Planning and Statistics

Table 13 : Export Volumes of Crude Oil and LNG,
Q2 2024 & Q2 2025

Change
Q22024 Q22025 (%)
Crude Oil
(Thousand 64.5 71.4 10.7
Barrels per Day)
NG (MMBtu 624,933 597,294 -4.4
per Day)

Source: Energy Department at the Prime Minister’s Office

Table 14 : Average Prices of Crude Oil and LNG,
Q22024 & Q2 2025

Change
Q22024 Q22025 %)
Crude Oil
(USD/Barrel) 88.9 71.0 -20.1
ING
d 1 _5.
(USD/MMBtu) 2.6 9 5.5

Source: Energy Department at the Prime Minister’s Office

markets (export) as well as domestic demand's reliance on foreign supplies of
goods and services (import).
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Meanwhile, non-oil and gas exports fell by 18.9 per
cent, to BND1,907.2 million in Q2 2025 from
BND2,351.7 million in Q2 2024. This decrease was
mainly due to a decline in export values from the
downstream oil & gas industry, particularly
petrochemical products and methanol (Table 15).

Table 15 : Selected Export Values of Downstream
Oil & Gas Industry, Q2 2024 & Q2 2025

Q22024 Q22025  Change

BND Million %
Petroleum &
Chemical 2,051.7 1,631.5 -20.5
Products
Methanol 59.6 55.4 -7.1
Fertilizer 102.6 145.6 41.9

Source: Department of Economic Planning and Statistics

(Note: Data on export markets will be available in the
annual 2025 release.)

Imports Development

Brunei Darussalam'’s total imports from Q2 2025 fell to
BND2,128.2 million from BND2,668.5 million in Q2
2024. This decrease was mainly attributed to lower

imports of mineral fuels and manufactured goods
(Table 16).

Table 16 : Imports by Commodity,

Q22024 & Q2 2025

Q22024 Q22025 Change

BND Million %

Mineral Fuels 1,926.0 1,550.0 -19.5

Manufactured 3, , 924 327
Goods

Food 180.8 144.6 -20.0
Machinery and

Transport 225.5 1924 -14.7
Equipment

Manufactured 3, , 924 327
Goods

Chemicals 98.2 77.3 -21.2

Beverages and 10.9 8.4 236
Tobacco

M/scellane'ous 57 14 -48.1
Transactions

10 Trade performance: June 2025 and January — June 2025. Malaysia External
Trade and Development Corporation, The National Trade Promotion Agency of
Malaysia.
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Animal and
Vegetable Oils and 6.0 5.6 -6.7

Fats

Miscellaneous
Manufactured 304 50.5 66.1

Articles

Crude Materials,

Inedible

Total 2,668.5 2,128.2 -20.2

Source: Department of Economic Planning and Statistics

53 5.6 5.2

(Note: Data on import origins will be available in the
annual 2025 release.)

Global Trade Developments
Several ASEAN countries, including Malaysia,

Singapore and Indonesia, continued to show growth in
their trade performance in Q2 2025 (Table 17).

Table 17 : Total Trade Growth in ASEAN Countries,
Q2 2025

Countries Q2 2025 (% y-o-y)
Malaysia 6.1
Singapore 7.1
Indonesia 7.9
Thailand 15.6
Philippines 84
Vietnam 19.9

Source: Malaysia External Trade and Development Corporation, Singapore
Department of Statistics & Badan Pusat Statistik Indonesia.

Malaysia’'s total trade expanded, supported by
increases in both exports and imports of 3.4 per cent
and 9.0 per cent, respectively. The growth in exports
was primarily driven by stronger demand for
manufactured goods, particularly Electrical and
Electronic (E&E) products, as well as agricultural goods,
especially palm oil and palm oil-based products™.

Singapore’s total merchandise trade also rose during
the quarter, driven by increases in both exports and
imports, by 11.6 per cent and 2.2 per cent, respectively.
The growth in exports was mainly driven by the rise in
non-oil and gas exports, particularly electronic
products such as PCs, ICs, and disk media products, as
well as non-monetary gold, specialised machinery, and
structures of ships & boats™".

1 Review of 2Q 2025 Trade Performance (August 12, 2025). Enterprise Singapore.
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Indonesia also recorded a rise in its trade performance,
with exports and imports increasing by 9.0 per cent and
9.6 per cent, respectively. The increase in exports was
largely driven by higher exports of electrical machinery
and equipment, animal or vegetable fats and oils, and
miscellaneous chemical products™.

Foreign Direct Investment

Overview

In Q2 2025, Brunei Darussalam recorded a negative
Foreign Direct Investment (FDI) flow of BND72.0
million, compared to a positive flow of BND13.2 million
in the same quarter last year (Exhibit 8). The negative
flow was mainly contributed by a decrease in equity
investments, which fell from a positive BND49.5 million
in Q2 2024 to a negative BND39.8 million, reflecting
lower reinvested earnings and higher dividend
payments. Meanwhile, FDI in debt instruments slightly
improved to a negative BND32.3 million in Q2 2025,
from a negative BND36.3 million in Q2 2024, due to
lower debt repayments to parent companies abroad.

Exhibit 8 : FDI Flows, Q1 2024 - Q2 2025
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Source: Department of Economic Planning and Statistics.

By economic activity, the negative FDI flow was
primarily contributed by the Mining and Quarrying;
and Information and Communication activity
(Table 18).

12 Badan Pusat Statistik.
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Table 18 : FDI Flows by Economic Activity,
Q22024 & Q2 2025

Q22024 Q2 2025

Economic Activity
BND Million
Mining and Quarrying 20.9 -69.8
Informatn.m a-nd 31 283
Communication
Financial and Insu.ra-n.ce 16.0 10.7
Activities
Wholesale and Retail Trade 7.0 33
Professional, Scientific 48 24
and Technical Activities ’ ’
Manufacturing -34.5 5.6
Construction -10.2 -7.0
Others 6.1 11.0
FDI Flows 13.2 -72.0

Source: Department of Economic Planning and Statistics

The total FDI stock in Brunei Darussalam grew by 8.0
per cent, increasing from BND8,282.4 million in Q2
2024 to BND8,944.7 million in Q2 2025 (Exhibit 9). This
increase was mainly contributed by a significant rise in
debt, which amounted to BND1,771.0 million, up from
BND769.7 million. Meanwhile, equity recorded a
decrease, which amounted from BND7,512.7 million in
Q2 2024 to BND7,173.7 million. By economic activity,
the increase in FDI stock was mainly driven by growth
in Manufacturing, and Financial & Insurance Activities
(Table 19).

Exhibit 9 : FDI Stock, Q1 2024 - Q2 2025
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Table 19 : FDI Stock by Economic Activity,
Q22024 & Q2 2025

Q2 2024 Q22025

Economic Activity
BND Million

Manufacturing 3,0384 3,789.1
Financial and Insu'ra'n'ce 12256 1315.1

Activities

Professional, Scientific
and Technical Activities 2EE ke
Construction 40.6 49.7
Informatn-)n a.nd 1426 69.9

Communication

Mining and Quarrying 3,035.2 2,969.4

Wholesale and Retail Trade 225.1 175.7
Others 341.2 3274
FDI Stock 8,282.4 8,944.7

Source: Department of Economic Planning and Statistics

Fiscal

Brunei Darussalam’s fiscal balance recorded a deficit of
BN879.0 million in Q2 2025 compared to a deficit of
BND488.0 million in Q2 2024 (Exhibit 10). This was
mainly due to a decline in government revenue from
BND701.9 million in Q2 2024 to BND595.9 million,
coupled with an increase in government expenditure
from BND1,189.8 million in Q2 2024 to BND1,474.8
million.

Exhibit 10 : Fiscal Balance, Q1 2024 - Q2 2025
2,000
1,500
1,000

500

B 7019
B 5274
B 5036
B 1.195.4
B 5950

I 1.136.4

0

BND Million

(500) _ (488.0) <
(684.2) (659.5) (646.2)

(1,000) 9229 (879.0
(1,500)
Q1 Q2 Q3 Q4 Q1 Q2

2024 2025

mmmmm— Total Revenue Total Expenditure

----- Fiscal Balance

Source: Treasury Department, Ministry of Finance and Economy
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Revenue

In Q2 2025, the government revenue declined by 15.1
per cent, mainly due to a 13.9 per cent decrease in the
oil and gas revenue (from BND486.9 million in Q2 2024
to BND419.1 million).

The decline in the oil and gas revenue was driven by
lower crude oil and LNG prices (Exhibit 11). Crude oil
prices fell from USD88.9 per barrel to USD71.0 per
barrel, driven by unexpected supply hikes from OPEC+,
escalating US-China trade tensions, and Middle East
conflicts. Meanwhile, LNG prices declined from USD9.6
per MMBtu to USD9.1 per MMBtu, due to weak
demand caused by trade and geopolitical uncertainties,
as well as higher inventory levels amid mild weather in
Northeast Asia region.

Exhibit 11: Crude Oil and LNG Prices,
Q172024 - Q2 2025
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w
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v O LZD 5
835 750 75 59
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70.0 7.0

65.0 6.5

60.0 6.0

Q. @2 @ @ Q1 @
2024 2025

Crude Qil Prices @ | NG Prices (RHS)

Source: Department of Enerqgy, Prime Minister's Office

The decrease in oil and gas revenue had a significant
impact on overall government revenue, as it constitutes
a substantial contribution, accounting for 70.3 per cent
of the total revenue in Q2 2025 (Exhibit 12).

Additionally, the non-oil and gas revenue also
decreased, contributing further to the overall
reduction. This was primarily driven by lower
collections from government operations (mainly taxes;
fees, charges & rent; and others), and lower returns
from investment and savings.
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Exhibit 12 : Oil & Gas Revenue and Non-0Oil & Gas
Revenue Contribution, Q1 2024 - Q2 2025
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Source: Treasury Department, Ministry of Finance and Economy

Expenditure

Total government expenditure increased by 24.0 per
centin Q2 2025, primarily driven by a 26.5 per cent rise
in ordinary expenditure, from BND867.3 million in Q2
2024 to BND1,097.4 million, particularly Personnel
Emoluments and Other Charges Annually Recurrent
(OCAR). While, charged expenditure rose by 3.2 per
cent, from BND306.2 million in Q2 2024 to BND315.9
million.

Furthermore, development expenditure increased
significantly by 276.3 per cent, amounted to BND61.6
million from BND16.4 million in the same period last
year. This growth was largely driven by a substantial
rise in project expenditure under the Social Services
Sector, notably the construction of Kg. Tanah Jambu
national housing scheme project.

Priority Sectors Development

Downstream Oil and Gas

In Q2 2025, the Downstream Oil and Gas Sector
declined to BND409.7 million from BND487.1 million in
the same period of the previous year (Exhibit 13). The
decrease was mainly due to lower values of petroleum
and chemical products as well as methanol, despite
higher value recorded for urea (Table 20).

'3 Diesel Prices Witness Fluctuations Amid Supply Chain and Geopolitical
Challenges: Q2 2025 Update (August, 2025). /IMARC Group.
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Exhibit 13 : Downstream Oil and Gas Sector GDP at
Current Prices, Q1 2024 - Q2 2025
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Source: Department of Economic Planning and Statistics

Table 20 : Downstream Oil and Gas Sector GDP at
Current Prices, Q2 2024 & Q2 2025

Q22024 Q42025 Change

(BND Million) (BND Million) (BND Million)

Ch;;z';:’:{:gg 4289 3413 876
Methanol 337 314 -2.3

Urea 245 37.0 125

Total 4871 4097  -714

Source: Department of Economic Planning and Statistics

PETROLEUM AND CHEMICAL PRODUCTS

In this quarter, the value of petroleum and chemical
products declined to BND341.3 million from BND428.9
million in the same period last year. The decrease was
primarily driven by lower values of Diesel and RON. The
decline in diesel was mainly due to lower prices, partly
driven by weaker demand as the growing adoption of
alternatives such as electric vehicles (EVs) reduced
reliance on diesel'>. Meanwhile, the decrease in RON
was attributed to lower prices and reduced production
(Table 21, 22 & 23).
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Table 21 : Selected Petroleum and Chemical
Products by Value, Q2 2024 & Q2 2025

Q2 Qz %
2024 2025 Growth
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Table 24 : Production and Price of Methanol,
Q2 2024 & Q2 2025
%
Q2 2024 Q2 2025 Growth

BND Million
Diesel 593.1 545.6 -8.0
Value
RON 2779 92.8 -66.6

Source: Hengyi Industries Sdn Bhd

Table 22 : Selected Petroleum and Chemical
Products by Volume, Q2 2024 & Q2 2025
Q2 Q2 %
2024 2025 Growth

Tonnes

Diesel 782,377 870,260 1.2

Production
RON 338491 140,658 -584

Source: Hengyi Industries Sdn Bhd
Table 23 : Selected Petroleum and Chemical
Products by Price, Q2 2024 & Q2 2025
Q2 Q2 %
2024 2025 Growth

(USD/MT)
Diesel 758 627 -17.3
Price
RON 796 638 -19.8

Source: Hengyi Industries Sdn Bhd

METHANOL

The value of methanol also decreased from BND33.7
million in Q2 2024 to BND31.4 million in Q2 2025,
mainly due to lower prices (Table 24) driven by
oversupply from major exporting regions'.

However, this decline was moderated by higher
production, supported by stronger external demand,
particularly from Indonesia and Taiwan's restocking
activities, as reflected in the increase in export
volumes'.

4 Methanol Prices in Q2 Witness Volatility Amid Global Supply Shifts (August 05,
2025). IMARC Group.

'S Department of Energ at the Prime Minister's Office.

"6 Fertilizer Prices Gain Momentum amid Strong Demand and Geopolitical
Tensions (July 9, 2025). John Baffes and Kaltrina Temaj;

Metric Tonnes

Production 154,784 174,361 12.7

Export 160,534 167,110 4.1
(USD/MT)

Price 2743 252.4 -8.0

Source: Department of Energy at the Prime Minister’s Office

UREA

On the other hand, the value of urea increased this
quarter, from BND24.5 million in Q2 2024 to BND37.0
million in Q2 2025. This growth was primarily driven by
higher prices and increased production (Table 25). The
rise in global urea prices was mainly supported by
strong demand, trade restrictions, and supply
constraints. Meanwhile, the increase in production was
in line with higher external demand from Asia-Pacific
markets, particularly Australia and Thailand, where urea
is primarily used in agriculture and food production'®.

Table 25 : Production and Price of Urea,

Q2 2024 & Q2 2025
Q2 2024 Q2 2025 %
Growth
Metric Tonnes
Production 230,534 292,876 27.0
Export 251,767 310,130 23.2
(USD/MT)
Price 3137 399.8 275

Source: Brunei Fertilizer Industries Sdn Bhd; Department of Energy at
the Prime Minister’s Office; and World Commodiity Price, World Bank.

Food

In Q2 2025, the Food Sector'” contributed BND74.7
million, up from BND72.1 million in the same quarter
of 2024 (Exhibit 14). The growth was mainly driven by
higher production in subsectors such as Livestock and
Poultry, Fishery, and the Manufacture of Food &
Beverages (Table 26). However, the Vegetables, Fruits
& Other Agriculture subsector recorded a decrease.

7 Food Sector consists of four subsectors, namely Vegetables, Fruits, and Other
Agriculture; Livestock and Poultry; Fishery; and Manufacture of Food and
Beverage Products.

11|Page



1
1

Exhibit 14 : Food Sector GDP at Current Prices,
Q172024 - Q2 2025
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Source: Department of Economic Planning and Statistics

Table 26 : Food Sector GDP at Current Prices,
Q2 2024 & Q2 2025
Q2 2024 Q42025 Change
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Table 27 : Agriculture Production,

(BND Million) (BND Million) (BND Million)
Vegetables,
Fruits & Other 6.5 5.6 -13.8
Agriculture
Livestock &
Poultry 21.6 22.2 2.8
Fishery 31.8 34.6 8.8
Manufacture of
ol 1222 123 08
Beverage
Products
Total 721 74.7 3.6

Source: Department of Economic Planning and Statistics

VEGETABLES, FRUITS, AND OTHER AGRICULTURE
The Vegetables, Fruits, and Other Agriculture subsector
was valued at BND5.6 million in Q2 2025, down from
BND®6.5 million in Q2 2024. The decrease was reflected
by lower vegetables and fruits production (Table 27),
caused by unfavorable weather and the seasonal fruit
harvest not yet started’®,

On the other hand, paddy and miscellaneous crops saw
increased production, mainly due to expanded planting
areas and additional production from new companies
participating in pilot projects™.

'8 Ministry of Primary Resources and Tourism.
' Ministry of Primary Resources and Tourism.
20 Ministry of Primary Resources and Tourism.

Q2 2024 & Q2 2025
Tonnes Q2 2024 Q2 2025 % Growth
Paddy 591.1 632.5 7.0
Vegetables 2,400.6 2,337.0 -2.6
Fruits 1,477.7 1400.3 -5.2
Miscellaneous 4480 4529 11
Crops

Source: Ministry of Primary Resources and Tourism

LIVESTOCK AND POULTRY

The Livestock and Poultry subsector increased slightly
to BND22.2 million in Q2 2025, compared to BND21.6
million in Q2 2024. This growth was mainly due to
higher production of broilers and chicken eggs
(Table 28), which rose by 8.0 per cent and 7.0 per cent,
respectively, due to increased demand?°.

However, production of buffaloes, cattle, goats, and
sheep declined, reflecting lower demand?'.

Table 28 : Livestock and Poultry Production,
Q22024 & Q2 2025

9
Q22024 Q22025 %

Growth
(Metric Tonnes)
B””"’Z:; ‘Z 509.5 4814 -55
Goat & Sheep 19.3 17.6 -8.7
Broilers 71375 77112 8.0
(Million)
Chicken Eggs 459 49.1 71

Source: Ministry of Primary Resources and Tourism

FISHERY

The Fishery subsector was valued at BND34.6 million in
Q2 2025, up from BND31.8 million in Q2 2024. The
increase was driven by higher production from both
cage fish farming and capture activities (Table 29 and
30). The rise in cage fish production was largely
supported by a significant tilapia harvest and active
participation from major companies in cage fish
farming?®2.

21 Ministry of Primary Resources and Tourism.
2 Ministry of Primary Resources and Tourism.
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Table 29 : Aquaculture Industry Production,
Q22024 & Q2 2025

Tonnes Q22024 Q22025 % Growth
Fish in Cages 429 127.4 197.0
Shrimp/Prawn 356.9 2534 -29.0

Fresh Water
Fish 57 5.1 -10.5

Source: Ministry of Primary Resources and Tourism

Capture activities also increased, supported by more
longline trawl vessels operating in Zone 4 (45.1-200
nautical miles (nm) offshore) and the addition of a new
vessel in Zone 3 (20.1-45.0 nm offshore)?4.

Table 30 : Capture Industry Production,

Q22024 & Q2 2025
Tonnes Q22024 Q220255 % Growth
Cepe 1,402.9 1,590.2 13.4
Scale
Small Scale 4,632.1 4,898.2 5.7
Total 6,035.0 6,488.4 75

Source: Ministry of Primary Resources and Tourism

MANUFACTURE OF FOOD & BEVERAGE PRODUCTS
This subsector reached BND12.3 million in Q2 2025,
slightly up from BND12.2 million in Q2 2024. The
increase supported by an 11.7 per cent rise in agrifood
production, driven by higher demand during Ramadan
and Eid al-Fitr. Additionally, processed food-fisheries
production surged by 53.2 per cent (Table 31),
reflecting the growth in aquaculture production?®.

Table 31 : Manufacture of Food and Beverage
Production, Q2 2024 & Q2 2025

Tonnes Q2 2024 Q2 2025 % Growth
Agrifood 212024 23,6754 17
[T 674.9 1,034.2 53.2

Food-Fisheries
Source: Ministry of Primary Resources and Tourism

Tourism

The Tourism Sector?” contributed BND35.3 million in
Q2 2025, up from BND33.4 million in Q2 2024
(Exhibit 15). The increase was mainly driven by
improvements in the Transportation and Restaurants
subsectors. In contrast, other subsectors such as Travel
Agency, Hotels, and Other Services (which includes

2Based on Estimated Data for June 2025.
24Ministry of Primary Resources and Tourism.
2Based on Estimated Data for May & June 2025.
26Ministry of Primary Resources and Tourism.
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activities such as car rental and recreation) recorded
declines (Table 32).

Exhibit 15 : Tourism Sector GDP at Current Prices,
Q1712023 - Q2 2025
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Source: Estimates from the Department of Planning, Department of

Economic Planning and Statistics

Table 32 : Tourism Sector GDP at Current Prices,
Q2 2024 & Q2 2025

Q22024 Q22025 Change

(BND Million) (BND Million) (BND Million)

Transportation 14.43 17.03 2.60
Restaurants 7.29 7.41 0.12
Hotels 337 3.21 -0.16

Travel Agency 5.79 5.33 -0.46
Other Services 249 2.31 -0.18
Total 33.37 35.29 1.92

Source: Estimates from the Department of Planning, Department of
Economic Planning and Statistics

TRANSPORTATION

The Transportation subsector, which includes air, land
and water transport recorded an increase to BND17.0
million in Q2 2025, from BND14.4 million in Q2 2024.

The increase was attributed to a rise in Air Transport
and Water Transport, while Land Transport recorded a
decline (Table 33).

2’The Tourism Sector comprises activities of Transportation, Hotels, Restaurants
and Other Business Services in Brunei Darussalam. Its GVA calculation is derived
based on estimates from the Department of Planning, Department of Economic
Planning and Statistics, Ministry of Finance and Economy.

13|Page



1
1

Table 33 : Tourism Transportation GDP,

Q2 2024 & Q2 2025
Q22024 Q22025 Change Contribution
(BND Million) ~ (BND Million) ~ (BND Million) (%)

Air
Tiansport 10.46 12.66 2.20 74.4

Water
T 1.27 1.71 0.44 10.0

Land
Tiansport 2.69 2.66 -0.03 15.6
Total 14.43 17.03 2.60 100.0

Source: Estimates from the Department of Planning, Department of
Economic Planning and Statistics

In terms of contribution, Air Transport, which includes
both inbound and outbound activities was the largest
contributor, followed by Land Transport, and Water
Transport.

The increase in Air Transport was in line with the rise in
both air arrivals and departures (Exhibit 16).
International arrivals also grew, from 67,222 persons in
Q2 2024 to 72,445 persons in Q2 2025 (Exhibit 17),
with the majority coming from Malaysia, followed by
China and Indonesia.

In addition, the increase in air transport was also
supported by a 12.0 per cent rise in scheduled aircraft
movements (flight frequency) in Q2 2025 (Table 34).

Exhibit 16 : Total Air Arrivals and Departures,
Q172023 - Q2 2025
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Source: Department of Immigration and National Registration,
Ministry of Home Affairs
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Exhibit 17 : International Air Arrivals,
Q172024 - Q2 2025
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Source: Tourism Development Department, Ministry of Primary
Resources and Tourism

Table 34 : Scheduled Aircraft Movements

(Flight Frequency), Q2 2024 & Q2 2025
%

Unit Q22024 Q22025 Growth
Scheduled Aircraft 2769 2983 12.0
Movements

Source: Department of Civil Aviation, Ministry of Transport and Info-
Communications

Meanwhile, the increase in Water Transport
corresponded with a 17.8 per cent rise in sea arrivals
and a 192.0 per cent increase in cruise arrivals
(Table 35).

Table 35 : Arrivals by Sea and Cruise,

Q2 2024 & Q2 2025
%
Persons Q22024 Q2 2025 Growth
—
‘Arrivals by 9,204 10,845 17.8
Sea
* K, f
‘Arrivals {Jy 3,013 8,797 192.0
Cruise

Source: *Department of Immigration and National Registration,
Ministry of Home Affairs and **Ministry of Primary Resources and
Tourism

In contrast, the decline in Land Transport was

consistent with a 0.9 per cent decrease in land arrivals
(Table 36).
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Table 36 : Arrivals by Land, Q2 2024 & Q2 2025
%
Growth

Persons Q2 2024 Q2 2025

Arrivals by

Land 1,137,092 1,127,070 -0.9

Source: Department of Immigration and National Registration, Ministry
of Home Affairs

RESTAURANTS

The Restaurants subsector increased slightly from
BND7.3 million in Q2 2024 to BND7.4 million in Q2 2025.
The increase was in line with higher overall sales revenue
of food and beverages serving-related activities,
particularly restaurants, fast-food outlets, catering
services activities, and other food service activities
(Table 37).

Table 37 : Quarterly Food & Beverages Estimated
Value of Sales by Activity, Q2 2024 & Q2 2025

[
BND Million Q22024 Q22025 %

Growth
Restaurants 69.7 70.6 14
Fast-Food Outlets 20.1 21.1 45
Cotering Service. 5 1, g
Activities
Other Food
Service Activities 1.1 116 48
Beverage Serving 3.1 238 9.0
Activities
Total 110.8 1134 23

Source: Department of Economic Planning and Statistics

HOTELS

The Hotels subsector decreased marginally from
BND3.4 million in Q2 2024 to BND3.2 million in Q2
2025. The decrease was in line with a 5.6 per cent y-o-
y drop in hotel receipts in Q2 2025. Despite the decline,
the average occupancy rate increased from 30.9 per
cent in Q2 2024 to 33.0 per cent in Q2 2025
(Exhibit 18).
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Exhibit 18 : Occupancy Rate of Hotels, Resorts,
Apartments and Guest Houses, Q1 2023-Q2 2025
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Source: Ministry of Primary Resources and Tourism

Info-Communication & Technology (ICT)
The ICT sector was valued at BND121.0 million in Q2
2025, down from BND127.4 million in Q2 2024
(Exhibit 19 and Table 38). The overall decline was
driven by weaker performance across all ICT activities,
namely telecommunications; computer programming,
consultancy, and information services; as well as
publishing, motion picture, video, television, and radio.

Exhibit 19 : ICT Sector GDP at Current Prices,
Q1712024 - Q2 2025
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Source: Department of Economic Planning and Statistics
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Table 38 : ICT Sector GDP at Current Prices,
Q22024 & Q2 2025

Q22024 Q22025 Change

(BND Million) (BND Million) (BND Million)

Telecommunication 93.1 91.3 -1.8

Computer
Programming,

Consultancy and 26.2 21.7 -4.5
Information Service
Activities

Publishing, Motion

Pictures, Video, TV 8.1 8.0 -0.1
and Radio
Total 127.4 121.0 -6.4

Source: Department of Economic Planning and Statistics

TELECOMMUNICATION

The telecommunications subsector fell to BND91.3
million in Q2 2025 from BND93.1 million in Q2 2024
(Table 39), largely influenced by decreases in mobile
and internet subscriptions.

The total number of mobile subscriptions decreased by
2.6 per cent, largely due to a 5.6 per cent reduction in
prepaid users. This trend reflects a structural shift in
consumer behaviour, with more users migrating to
postpaid plans that typically offer larger monthly data
and device bundles®.

Table 39 : Mobile Subscriptions,

Q22024 & Q2 2025
Subscriptions Q2024 Q2 2025 Gro%wt "
Prepaid 415,539 392,143 -5.6
Postpaid 132,089 141,363 7.0
Total 547,628 533,506 -2.6

Source: Authority for Info-Communications Technology Industry (AITI)

Similarly, internet subscriptions declined by 1.1 per
cent, influenced by a 2.5 per cent fall in mobile
broadband subscriptions (Table 40). The reduction in
mobile-based internet usage was also aligned with a
1.34 per cent decrease in mobile data traffic (Table 42).

28 DST Mobi; Progresif Carryover Data, JustData, One Family; and Imagine Wish.
2% Measuring digital development. The affordability of ICT services (2024). /TU

BRUNEI KEY ECONOMIC DEVELOPMENTS

Prepared by:

Department of Planning,

Department of Economic Planning and Statistics

These indicators indicate a gradual moderation in
mobile connectivity usage.

Table 40 : Internet Subscriptions,

Q2 2024 & Q2 2025
Subscriptions Q22024 Q22025 Gr:;% wih
Mobile Broadband 552,090 538,545 -2.5
Fixed Broadband 94,989 101,206 6.5
Total 647,079 639,751 -1.1

Source: Authority for Info-Communications Technology Industry (AIT])

In contrast, fixed broadband subscriptions continued
to gain traction, driven by stronger uptake from the
business and government segments (Table 41). As a
result, the fixed broadband penetration rate increased
significantly from 90.5 per cent in Q2 2024 to 96.4 per
cent in Q2 2025 (Exhibit 20), accompanied by a
notable rise in data traffic from 147.3 PB to 165.9 PB
(Table 42).

This trend suggests that fixed broadband remains the
primary source of internet access, as a single
subscription can typically support multiple users within
a household or organization, compared to mobile
broadband which generally gives access to a single
user®. Consequently, this shift towards a fixed
broadband has contributed to a decline in the average
revenue per user (ARPU),

Table 41 : Fixed Broadband Subscriptions,
Q22024 & Q2 2025

[
Subscriptions Q22024 Q22025 %

Growth
Residential 87,455 91,919 5.1
Business/ 6,970 8,778 259
Government
Leased Lines 564 509 -9.8

Source: Authority for Info-Communications Technology Industry (AITI)

30 Commentary: Singapore's telco sector is back to a three-horse race (August 13,

2024). CNA
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Exhibit 20 : Fixed Broadband Penetration Rate,
Q172024 - Q2 2025
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Source: Authority for Info-Communications Technology Industry (AITI)

Table 42 : Mobile and Fixed Broadband Traffic,
Q2 2024 & Q2 2025

%
Petabyte (PB) Q2 2024 Q2 2025 Growth
Mobile Broadbanfl 13.9 137 134
Traffic
Fixed Broadband 1473 165.9 126
Traffic
Total 161.2 179.6 114

Source: Authority for Info-Communications Technology Industry (AlTI)

COMPUTER PROGRAMMING, CONSULTANCY,
AND INFOMATION SERVICES

This subsector continued to decline, dropping to
BND21.7 million in Q2 2025 from BND26.2 million in
Q2 2024. The downturn was primarily driven by lower
revenue from digital payment operations, following the
transition to a newly implemented system.

PUBLISHING, MOTION
TELEVISION AND RADIO
This subsector recorded a slight decline to BND8.0
million in Q2 2025 from BND8.1 million in Q2 2024,
primarily due to a decrease in newspaper publishing
activities.

PICTURE, VIDEO,

31 The Services Sector, comprises key activities such as Wholesale and Retail Trade,
Business Services, and Transport and Logistics.
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Services

In Q2 2025, the Services sector’’ was valued at
BND443.7 million, marginally lower than BND447.1
million in Q2 2024 (Exhibit 21). The decline was mainly
driven by lower performance in Wholesale and Retail
Trade and Business Services subsectors. This was,
however, partly offset by positive growth in the
Transport and Logistics subsector (Table 43).

Exhibit 21 : Services Sector GDP at Current Prices,
Q172024 - Q2 2025
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Source: Estimates from the Department of Planning, Department of
Economic Planning and Statistics

Table 43 : Services Sector GDP at Current Prices,
Q2 2024 & Q2 2025

Q22024 Q22025 Change

(BND Million) (BND Million) (BND Million)

Wholesale & Retail 2948 2822 125
Trade

Transport & 509 62.8 11.9
Logistics

Business Services 1014 98.7 -2.76

Total 4471 443.7 -3.41

Source: Estimates from the Department of Planning, Department of
Economic Planning and Statistics

WHOLESALE & RETAIL TRADE

The Wholesale and Retail Trade subsector was valued
at BND282.2 million in Q2 2025, declining from
BND294.8 million in Q2 2024. The contraction was in
line with the slowdown in motor vehicle sales and
overall trade activities.

17| Page



1
1

In line with this trend, retail sales contracted by 6.2 per
cent (Table 44), primarily due to lower sales in Textiles,
Wearing Apparel and Footwear; Department Stores;
and Supermarkets. The decline in sales was also
consistent with weaker demand, as reflected by the
lower retail sales volume index.

Table 44 : Quarterly Retail Estimated Value of Sales
and Growth Rate by Activity, Q2 2025

Q22024 Q22025 %
(BND million) ~ (BND million) Growth

Department Store 115.0 103.7 -9.8
Supermarket 74.7 70.3 -5.9
Mini Mart 13.2 13.0 -1.8
Food and Beverages

in Specialised Stores 8.1 7> 72
Petrol Station 45.0 437 -2.9
Computer &

Telecommunications 18.3 16.9 -8.1
Equipment

Textiles, Wearing

Apparel & Footwear 148 1.7 214
Hardware, Paints and

Glass in Specialised 254 23.8 -6.6
Stores

Furniture &

Household Equipment 103 88 148
Electrical Household

Appliances and

Lighting Equipment in 26.7 252 >6
Specialised Stores

Books, Newspapers

and Stationery in 5.2 5.1 -1.1
Specialised Stores

Recreational Goods 8.1 73 -93
Pharmaceutical and

Medlical Goods,

Cosmetic and Toilet 9.2 9.8 6.3
Articles in Specialized

Stores

Watches & Jewellery 16.9 173 2.6
Others 29.5 30.6 35
Total 420.6 394.7 -6.2

Source: Department of Economic Planning and Statistics
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TRANSPORT & LOGISTICS

The Transport and Logistics subsector expanded to
BND62.8 million in Q2 2025, up from BND50.9 million
in Q2 2024, reflecting continued improvements in
logistics activities.

Correspondingly, the national port's performance
strengthened, with seaborne cargo throughput
increasing by 2.4 per cent (Table 45), primarily
supported by increased bilateral cargo movement with
Australia, Hong Kong, and the Philippines.

Table 45 : Seaborne Volume Cargo Throughput

Q22024 Q22025 %
(Tonnes) (Tonnes) Growth
Discharged 266,405 274,612 3.1
Loaded 162,112 164,343 14
Total 428,517 438,955 24

Source: Ministry of Transport and Info-Communications

Air freight cargo throughput also grew by 18.7 per cent
(Table 46), supported by increased flight frequency,
the deployment of larger B787 aircraft on the Hong
Kong route in July 2024, and the operation of
dedicated freighter services by Malaysia Airlines32.

In addition, the rise in air freight transit cargo
throughput highlights Brunei's ongoing transhipment
activity, which supports the growth of the Transport
and Logistics subsector.

Table 46 : Air Freight Cargo Throughput,
Q22024 & Q2 2025

Q22024 Q22025 %
(Tonnes) (Tonnes) Growth
Import 1,491,478 1,864,628 25.0
Export 145,659 111,443 -235
Transit 988,894 1,140,267 15.3
Total 2,626,031 3,116,338 18.7

Source: Department of Civil Aviation (DCA)
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