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GROSS DOMESTIC PRODUCT, Q2 2024

Highlights

In the second quarter of 2024 (Q2 2024), Brunei Darussalam’s Gross Domestic Product (GDP) posted
a positive growth of 6.0 per cent year-on-year at constant prices (measured at 2010 base year prices) (Table 1
and Chart 1).

GDP at current prices (measured at prevailing prices during the period) was estimated at BND5.2
billion in Q2 2024, compared to BND4.8 billion in Q2 2023.

Table 1: GDP at Current and Constant Prices, 2023 — 2024

2023 2024
Q1 Q2 Q3 Q4 Q1 Q2
Value (BND million)
Current prices 4,948.2 4,813.9 5,027.3 5,529.0 5,020.5 5,191.0
Constant prices 4,657.5 4,403.1 4,664.4 5,236.2 4,973.1 4,665.5

Year-on-Year Growth Rate (%)

Constant prices 0.8 -3.1 0.7 6.8 6.8 6.0

Chart 1: GDP at Current and Constant Prices, 2023 — 2024
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GROSS DOMESTIC PRODUCT, Q2 2024

GDP by Production

A. Oil & Gas and Non-Oil & Gas sector

In Q2 2024, the Oil & Gas sector, which includes Oil & gas mining and Manufacture of Liquefied Natural Gas
(LNG), increased by 7.7 per cent at constant prices year-on-year. This was due to the increase in the activities
of Oil & gas mining and Manufacture of LNG (Table 2).

The production of LNG was affected from 586.9 thousand Million British Thermal Unit per day (MMBtu/d) in
Q2 2023 to 656.3 thousand MMBtu/d in Q2 2024. Meanwhile, production of crude oil also showed a similar
trend where production was from 77.9 thousand barrel per day in Q2 2023 to 81.0 thousand barrel per day in
Q2 2024. Natural gas production has increased to 25.8 million cubic metre per day in Q2 2024 from 21.5 million
cubic metre per day in Q2 2023.

At current prices, the GVA of this sector was estimated at BND2,661.4 million in Q2 2024 compared to
BND2,441.6 million in Q2 2023.

This sector’s contribution to the total Gross Value Added (GVA) in Q2 2024 was about 50.3 per cent. The
average oil price in Q2 2024 has increased by 6.0 per cent from USD83.90 per barrel (USD/barrel) in Q2 2023
to USD88.89 per barrel in Q2 2024. LNG price has declined by 1.7 per cent from USD9.79 per Million British
Thermal Unit (USD/MMBtu) in Q2 2023 to USD9.63 per MMBtu in Q2 2024.

Meanwhile, the Non-Qil & Gas sector increased by 4.5 per cent in Q2 2024.

Downstream activities which include new production of petroleum and chemical products with a total GVA of
BND310.4 million and Other non-oil & gas activities with a total GVA of BND2,254.7 million at constant prices
led to the expansion of the Non-Oil & Gas Sector.

Table 2: Oil & Gas and Non-0il & Gas sector at Current and Constant Prices, Q2 2023 & Q2 2024

Current prices Constant prices Q2 2024

Activity (BND million) 2:;27;) (BND million) /Q2 2023
Q22023 Q22024 Q22023 Q22024 @ Growth (%)
Oil & Gas sector 2,441.6 2,661.4 50.3 2,031.6 2,188.6 7.7
Oil and gas mining 2,117.4 2,304.2 43.5 1,642.7 1,753.7 6.8
Manufacture of LNG 324.2 357.2 6.8 388.9 434.8 11.8
Non-Qil and Gas sector 2,446.3 2,629.9 49.7 2,454.7 2,565.1 4.5
Downstream activities 335.0 487.1 9.2 203.1 3104 52.8
Other non-oil and gas activities 2,111.3 2,142.8 40.5 2,251.6 2,254.7 0.1
Total Gross Value Added (GVA) at basic prices = 4,887.8 5,291.3 100.0 4,486.3 4,753.7 6.0

Taxes less subsides on products -73.9 -100.3 -83.2 -88.2

Gross Domestic Product (GDP) 4,813.9 5,191.0 4,403.1 4,665.5 6.0

*GDP is equal to total of GVA at basic prices plus taxes less subsides on products
(Please refer to Notes para 3 for further details)
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B. By Kind of Economic Activity
The Agriculture, Forestry & Fishery sector

In Q2 2024, this sector has decreased by 8.2 per
cent due to the decrease in Fishery by 16.7 per cent 2.1 Growth (%)

and Forestry 7.7 per cent. '
0.8

At current prices, the Agriculture, Forestry & Fishery

-7.8 -7.9 -8.2
sector was valued at BND63.6 million in Q2 2024,
accounting for about 1.2 per cent to the total GVA -
(Table 3). -22.4

Q1 Q2 Q3 Q| a a

2023 2024
-16.7 %
share: 0.6 %
Fishery -, -7 7 %
£ ‘rﬂ '

share: 0.1 %

Forestry

Table 3: Agriculture, Forestry and Fishery sector at Current and Constant Prices, Q2 2023 & Q2 2024

Current prices Constant prices Q2 2024

Activity (BND million) thzrzeo(zo/:) (BND million) /Q2 2023

Q22023 Q22024 Q22023 Q22024 | Growth (%)
Vegetables, fruits & other agriculture 5.6 5.8 0.1 3.4 3.6 6.4

Livestock and poultry 20.4 215 0.4 17.8 17.9 0.5
Forestry 6.4 5.9 0.1 2.5 2.3 -7.7
Fishery 37.1 30.3 0.6 24.1 20.0 -16.7

69.5 63.6 1.2 47.7 43.8 -8.2
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The Industrial Sector

The Industrial sector increased by 9.7 per cent in Q2
2024. This was mainly attributed to the increase of
Manufacture of LNG and other petroleum and
chemical products by 25.9 per cent, followed by Oil
and gas mining 6.8 per cent, Manufacture of
wearing apparel and textiles 5.3 per cent and
Electricity and water 3.1 per cent.

Meanwhile, Other manufacturing decreased by
13.8 per cent, Manufacture of food and beverages
products 11.5 per cent and Construction 7.0 per
cent.
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GROSS DOMESTIC PRODUCT, Q2 2024

At current prices, this sector was valued at
BND3,423.4 million, contributing 64.7 per cent to
the total GVA (Table 4).

Growth (%)
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Table 4: Industry sector at Current and Constant Prices, Q2 2023 & Q2 2024

Oil and gas mining

Manufacture of liquefied natural gas
and other petroleum and chemical
products

Manufacture of wearing apparel & 9.7
textiles

Manufacture of food and beverage
products

Other manufacturing

Electricity and water

Construction

2,117.4
659.2

1,753.7 |

1,642.7
592.0 745.2

9.7 10.3

9.7
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The Services Sector

The services sector has increased in this quarter by
1.3 per cent. Positive growths were recorded in Air
transport by 24.2 per cent, followed by Land
transport 12.5 per cent, Business services 6.1 per
cent, Health services 3.7 per cent, Water transport
3.2 per cent, Real estate and ownership of
Government

dwellings 2.3 per cent,

services/Public administration 2.3 per cent,
Communication 2.2 per cent, Wholesale and retail
trade 2.1 per cent, Domestic services 2.0 per cent,
Education services 1.9 per cent, Hotels 1.1 per cent

and Other transport service 0.6 per cent.

Meanwhile, decreases were recorded in the
activities of Other private services 5.5 per cent,
followed by Finance 3.9 per cent and Restaurants

1.5 per cent.
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GROSS DOMESTIC PRODUCT, Q2 2024

At current prices, the services sector was valued at
BND1,804.3 million and contributed 34.1 per cent
to the total GVA in Q2 2024 (Table 5).

Growth (%)

10.0
8.7

2.9 2.6
1.4 1.3

Q1 Q2 Q3 Q4 Q1 Q2
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Table 5: Services sector at Current and Constant Prices, Q2 2023 & Q2 2024

Current prices Constant prices Q2 2024
Activity (BND million) thzio(%,z) (BND million) /Q2 2023

Q2 2023 Q2 2024 Q2 2023 Q2 2024 : Growth (%)

Wholesale and retail trade 289.7 295.0 5.6 275.3 281.2 2.1
Land transport 3.0 34 0.1 2.0 2.3 12.5
Water transport 30.5 339 0.6 30.5 31.5 3.2
Air transport 9.7 10.9 0.2 10.7 133 24.2
Other transport services 20.9 21.1 0.4 24.7 24.8 0.6
Communication 93.7 94.4 1.8 96.4 98.6 2.2
Finance 204.5 202.2 3.8 335.1 322.0 -3.9
Real estate & ownership of dwellings 156.8 156.0 2.9 212.7 217.7 2.3
Hotels 4.0 4.1 0.1 5.5 5.6 1.1
Restaurants 59.8 59.3 1.1 53.8 53.0 -1.5
Health 62.3 64.7 1.2 60.7 63.0 3.7
Education 140.6 146.2 2.8 137.9 140.5 1.9
Business services 120.1 127.2 2.4 112.6 119.5 6.1
Domestic services 23.8 24.2 0.5 223 22.8 2.0
Other private services 25.6 24.2 0.5 24.1 22.7 -5.5
Government services/Public admin 510.2 537.5 10.2 505.2 516.9 2.3
TOTAL 1,755.2 1,804.3 34.1 1,909.6 1,935.4 1.3
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GDP by Expenditure

The Government Final Consumption Expenditure
(GFCE) has increased by 4.9 per cent at constant
prices. GFCE at current prices was valued
BND1,097.3 million and contributed 21.1 per cent
to the total GDP (Appendix 3 & 4).

Household Final Consumption Expenditure (HFCE)
continued to increase by 6.0 per cent at constant
prices. With a total value of BND1,256.4 million at
current prices, HFCE contributed 24.2 per cent to
the total GDP.

Gross Capital Formation (GCF) posted a negative
growth of 12.0 per cent at constant prices in Q2
2024. This was due to the decrease in Gross Fixed
Capital Formation (GFCF) by 12.1 per cent. At
current prices, GCF was estimated at BND1,754.5
million, contributing 33.8 per cent to the total GDP
(Table 6).

Exports of goods and services has recorded an
increase of 37.7 per cent due to the increase in
both Exports of goods by 38.4 and Exports of

GROSS DOMESTIC PRODUCT, Q2 2024

services by 18.5 per cent. Meanwhile, Imports of
goods and services increased by 8.5 per cent due
to the increase in Imports of goods by 10.7 per
cent.

37.7 %

L W

share: 75.7 %

Export

v 85 %
,‘“ share: 60.9 %
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Table 6: Expenditure components at Current and Constant Prices, Q2 2023 & Q2 2024

Government Final Consumption
Household Final Consumption
Gross Capital Formation

Gross Fixed Capital Formation
Changes in inventories
Exports
Imports
Statistical discrepancy

DEPARTMENT OF ECONOMIC PLANNING AND STATISTICS




GROSS DOMESTIC PRODUCT, Q2 2024

Notes:

1)

2)

3)

4)

5)

6)

7)

8)

The new GDP series with 2010 as the base year has been released to replace the 2000-based series.

The quarterly GDP is compiled by both the production and expenditure approaches at current (nominal)
and constant (real) prices. GDP at current prices refers to GDP measured at the prevailing prices in the
current accounting period. GDP at constant prices is measured at given prices of 2010-base year to enable
a meaningful comparison to see the changes in the level or volume of economic activities over time.

Under the production approach, GDP is the sum of the value-added of the various industries in the
economy plus taxes on products minus subsidies on products. Gross Value Added (GVA) is calculated for
every economic activity and then summed up to obtain the total GVA at basic prices for the whole
economy. GVA cannot be measured at purchasers’ prices, as GVA is from the producers’ perspective. At
the same time, GDP cannot be measured at basic prices, it is always at purchasers’ prices, as GDP is an
expenditure concept and expenditures are incurred only at purchasers’ or market prices. In order to bring
the GVA to GDP, the relevant taxes and subsidies need to be included on the total GVA.

GDP = ) GVA at basic prices + Taxes on Production - Subsidies on Products

GDP by expenditure is the sum of household final consumption expenditure (HFCE), government final
consumption expenditure (GFCE), capital formation or investment (l) and exports (X) less imports (M) of
goods and services.

GDP = HFCE + GFCE + | + X - M

A statistical discrepancy (SD) is added to the GDP by expenditure to record the difference between the
GDP values obtained from the production and expenditure approaches, since GDP from production
approach is treated as the firmer estimate of GDP.

The quarterly GDP series is not seasonally-adjusted and all growth rates are computed on a year-on-year
basis, i.e. the current quarter compared to the same quarter in the previous year.

Starting from quarter four (Q4) 2019 in Appendix 1 & 2, the ‘Manufacture of liquefied natural gas and
methanol’ in Industrial sector has been renamed to ‘Manufacture of liquefied natural gas and other
petroleum and chemical products’ to include the new production of petroleum and chemical products
from the downstream activities.

Starting from quarter four (Q4) 2019, Appendix 1 & 2 will include the Oil and Gas sector which comprises
of Oil & gas mining and Manufacture of LNG; and the Non-Oil and Gas sector which comprises of
downstream activities including production of methanol, other petroleum and chemical products and
other activities.
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Appendix 1: Quarterly Gross Domestic Product by Kind of Economic Activity at Current Price, 2023 - 2024

Value (BND Million)

Share in GVA (%)

Industry 2023 2024 2023 2024
Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4
Agriculture, Forestry and Fishery 24238 | 60.2 69.5 63.7 494 i 505 63.6 12] 12 14 12 0.9 I 12 12
Vegetables, fruits & other agriculture 309 | 83 56 95 76 | 86 58 01] 02 0.1 02 0.1 | 02 0.1
Livestock and poultry 845 | 216 204 217 208 | 232 215 04 04 04 04 04 | 05 04
Forestry 2431 6.0 64 64 54 - 59 59 041 0.4 04 04 04 - 04 04
Fishery 103.1 : 244 371 26.1 155 : 217 30.3 0.5 : 05 08 05 03 : 04 06
Industry 128570 | 30427 30631 30499 34013 | 30530 34234 607, 599 62.7 59.7 60.8 | 55 64.7
Oil and gas mining 81120, 19608 21174 18760 21578 | 19581 23042 W2, 386 433 367 386 | %82 435
Z'nad”g:;irizl°;r';qdfcft':d natural gas and other petroleum 3,504.0 | 9115 659.2 9112 1,022.1 | 909.1 844.3 16.9 | 17.9 135 178 18.3 | 177 16.0
Manufacture of wearing apparel & textiles 375 8.3 9.7 95 10.0 | 9.2 9.9 0.2 | 0.2 0.2 0.2 0.2 | 0.2 0.2
Manufacture of food and beverage products 427 | 9.1 125 114 96 | 78 11.2 02| 02 03 02 02 |02 02
Other manufacturing 1987 | 372 752 411 452 | 458 67.8 10, 07 15 08 08 | 09 13
Electricity and water 186.7 ! 334 57.0 459 50.4 - 3738 58.8 0.9 07 12 09 09 - 07 11
Construction 4755 : 82.3 132.1 154.8 106.2 : 85.1 127.4 23 : 16 27 30 19 : 17 24
Services 7,874.1 | 19794  1,7552 19950  2,1445 | 2,016.4  1,8043 38.1 | 389 359 394 383 | 393 344
Wholesale and retail trade 116411 3655 289.7 257.1 2518 't 3965 295.0 56 7.2 59 50 45 - 7.7 56
Land transport 08! 24 30 15 29 ' 22 34 00! 00 04 00 04 ' 00 04
Water transport me! 186 305 524 704 L g 339 08! 04 06 10 13 I o4 06
Air transport 579 | 130 9.7 127 25 I 137 109 03! 03 02 02 04 I 03 02
Other transport services 95.0 | 263 209 23.1 247 | 271 214 05| 05 04 05 04 | 05 04
Communication 3588 916 937 1134 60.1 | 1043 944 17 18 19 22 11 | 20 18
Finance 12832 3128 2045 367.8 398.1 | 3074 2022 62 6.2 42 72 74 i 6.0 38
Real estate & ownership of dwellings 6200 1546 156.8 155.1 1535 ' 1538 156.0 3.0 30 32 30 27 - 30 29
Hotels 27! 15 40 52 12 ' 125 4.1 01! 02 04 04 0.0 ! 02 01
Restaurants 402! 598 59.8 596 60.9 I 600 59.3 121 12 12 12 11 ) 11
Health services 347.4 I 792 623 102.3 103.6 I 81.1 64.7 17 I 16 13 20 19 I 16 12
Education services 5443 1219 1406 1383 1435 | 1215 146.2 26| 24 29 2.7 26 | 24 28
Business services 4920 | 1517 120.1 116.5 103.8 | 1567 127.2 24 30 25 23 1.9 | 31 24
Domestic services 935 | 237 238 239 24.1 i 24.1 242 05| 05 05 05 04 i 05 05
Other private services 1M1 212 2556 264 379 - 215 242 0.5 04 05 05 07 - 04 05
Government Services/Public Administration 22612 5257 510.2 540.0 685.3 U 5122 537.5 09! 103 104 106 12.2 L 00 10.2
Gross value added at basic prices 206739 | 50823 48878 51086 55952 T 51288 52913 10007 1000 1000 1000  100.0 " 1000 1000 1000 1000
Taxes less subsidies on products 35541 1340 739 -81.3 -66.1 | -1083 -100.3
Gross domestic product 203185 | 49482 48139 50273 55200 | 50205 51910
Value (BND Million) Share in GVA (%)
Industry 2023 2024 2023 2024
Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4
Oil and Gas sector 97906 | 25024 24416 22156  2,631.1 24052 26614 474 | 492 50.0 434 470 | 469 50.3
Non-Oil and Gas sector 10,8833 | 25799 24463 28930  2,964.1 27236 26299 526 508 50.0 56.6 53.0 | 531 497
Gross value added at basic prices 206739 50823 48878 51086  5595.2 51288 52913 1000 1000 1000 1000 1000 [ 1000 1000 1000  100.0
Taxes less subsidies on products -355.4) -134.0 -73.9 -81.3 -66.1 -108.3 -100.3
Gross domestic product 20,318.5 H 4,948.2 4,813.9 5,027.3 5,529.0 5,020.5 5,191.0
Source: Department of Economic Planning and Statistics (JPES, MOFE) 10




Appendix 2: Quarterly Gross Domestic Product by Kind of Economic Activity at Constant 2010 Prices, 2023 - 2024

Value (BND Million) Growth Rate (%)
Industry 2023 2024 2023 2024
Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4
Agriculture, Forestry and Fishery 1722 406 a7 474 365 i 402 438 20] 7.8 24 79 224 I -0.8 -8.2
Vegetables, fruits & other agriculture 206 | 58 34 6.8 46 | 6.7 36 33 121 03 160 130 | 142 6.4
Livestock and poultry 681 | 16.8 178 173 16.3 | 173 179 19, 09 5.1 -16.3 95 | 28 05
Forestry 931 23 25 25 2.1 ' 23 23 121 118 19.9 126 39 ' 09 77
Fishery 742 : 15.7 24.1 20.9 136 : 14.0 20.0 -14.8: 16.2 6.7 84 410 : 4103 167
Industry 11,1439 | 26545 25200 27026 32578 | 29479 27745 14) 52 105 0.7 101 pom 9.7
Oil and gas mining 70838 16659 16427 17461 20290 | 17678 17537 40 49 98 06 109 | 73 68
Z'nad”g:;irizl°;r';qdfcft':d natural gas and other petroleum 3411.1 | 8157 592.0 6898 10136 | 970.8 7452 -4.4i 65 224 33 156 | 19.0 259
Manufacture of wearing apparel & textiles 379 | 8.3 9.7 95 10.3 | 10.3 10.3 16.8] 257 18.8 6.7 18.4 | 248 53
Manufacture of food and beverage products 374 79 109 103 82 | 6.7 97 29] 126 50 60  -88 | 156 115
Other manufacturing 1913 362 736 382 433 | 442 634 21, 112 342 87 101 |22 138
Electricity and water 1916 366 60.8 497 445 ' 414 62.7 16! 47 13 21 65 r132 3.4
Construction 491.0 : 83.9 1392 159.0 109.0 : 86.7 1295 7.5i 78 279 6.5 13 : 33 7.0
Services 80036 20505 19096 20025 20409 | 20789 19354 59 100 8.7 29 26 i 14 13
Wholesale and retail trade 11068 ' 3455 2753 2455 240.4 Co3TTT 2812 14! 07 A7 43 40 ' 93 24
Land transport 66 | 16 20 10 20 ! 15 23 23! 43 24 04 A5 ' 638 125
Water transport 1623 186 305 524 60.8 I 1g8 315 63l a0 22 57 84 ! 06 32
Air transport 731 199 10.7 163 26.1 ! 205 133 758] 2851 131.9 402 298 ! 29 24.2
Other transport services 946 | 28.1 247 229 189 I 29.1 2438 150] 331 15.2 9.1 10 | 34 06
Communication 3825 940 96.4 127.0 65.0 | 1102 98.6 54 56 0.9 15 24 |72 22
Finance 13716 | 3669 335.1 339.8 3298 | 3603 322.0 I 799 10.1 139 i 18 -39
Real estate & ownership of dwellings 84471 2097 212.7 2104 2120 L2146 2177 26! 27 28 25 24 ' 24 23
Hotels 27! 155 55 7.1 16 ' 16.8 56 35! -09 94 96 48 ' 8.0 11
Restaurants 2164 540 53.8 53.9 54.7 I 549 53.0 74l 13 125 48 06 ! 02 15
Health services 336.4 ! 773 60.7 98.9 995 ! 78.3 63.0 4.3! 39 43 6.3 27 ! 13 37
Education services 5236| 1150 1379 1353 135.4 | 1145 1405 -0.2| 08 02 03 13 | 04 19
Business services 4618 1423 1126 110.0 96.9 | 1475 1195 36 06 52 6.9 27 | 37 6.1
Domestic services 895 | 22 23 224 25 i 226 28 20, 20 20 20 20 i 20 20
Other private services 103.9 1 19.8 241 247 35.4 . 20.1 27 58 252 128 36 -0.1 ! 14 55
Government Services/Public Administration 2,200.1 ! 520.2 505.2 534.9 639.9 ! 492.6 516.9 -2.8! =21 4.3 -3.9 -1.3 ! -5.3 2.3
Gross value added at basic prices 1931971 47456 44863 47526 53352 I 50670 47537 14] 0.8 -34 0.7 6.8 I 6.8 6.0
Taxes less subsidies on products -358.31 -88.0 -83.2 -88.1 99.0 | 94.0 -88.2
Gross domestic product 189613 | 46575 44031 46644 52362 | 49731 46655
Value (BND Million) Growth Rate (%)
Industry 2023 2024 2023 2024
Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4 Annual | Q1 Q2 Q3 Q4
0Oil and Gas sector 89539 | 21675 20316 21634 25915 | 23603 21886 2.0l 5.0 -107 37 1.1 | 8.9 7.7
Non-Oil and Gas sector 103657 | 25781 24547 25892 27437 | 27067  2,565.1 45| 6.2 43 47 3.4 | 50 45
Gross value added at basic prices 19,319.7 | 47456 44863 47526 573352 | 50670 47537 1.4) 0.8 3.4 0.7 6.8 | 6.8 6.0
Taxes less subsidies on products -358.3, -88.0 -83.2 -88.1 -99.0 | -94.0 -88.2
Gross domestic product 189613 1 46575 44031 46644 52362 . 49731 46655
Source: Department of Economic Planning and Statistics (JPES, MOFE) 11




Appendix 3: Quarterly Gross Domestic Product by Type of Expenditure at Current Price, 2023 - 2024

Value (BND Million)

Share in GVA (%)

Expenditure 2023 2024 2023 2024
Annual © Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4
T T T T

Government final consumption expenditure 4,636.3 I 1,306.1 9975  1,0767  1,256.0 | 1,2088  1,097.3 228 I 26.4 20.7 214 227 | 241 211
Household final consumption expenditure 5,600.5 | 14282 1,925 13899  1,580.8 | 15358  1,256.4 276 | 28.9 248 276 28.8 | 30.6 242
Gross capital formation 6,0068: 1,077.3 19888  1,662.7  1,278.0 \ 11758 1,754.5 296 218 M3 334 2341 1 234 33.8
Gross fixed capital formation 59657 10676 19786 16519 12676 I 14657 17439 204! 216 411 329 229 Y, 336
Private 57050 9773 19051 15985 12240 | 10316 17381 281] 198 396 3138 22.1 | 205 335
Govemment 260.7 90.3 735 534 435 V1344 58 13, 18 15 11 08 . 2.7 0.1

Change in inventories a1l 956 102 108 105 I 0 107 02! o2 02 02 02 Y 02
Exports of goods and services 155507 39995 28505 41221 45787 ' 43861 39305 765! 808 59.2 82,0 828 I g14 75.7
Goods 15004.1| 38895 27386 40095 44564 | 42653 37982 43| 7186 56.9 798 80.6 | 850 732
Services 45677 1099 111.9 1126 1222 V1208 1322 22, 22 23 22 22 ' 24 25

| | | |
Imports of goods and services 1219681 26778 29108 32647  3,3436 V03,0099 31636 60.0; 54.1 60.5 64.9 60.5 . 61.7 60.9
Goods 90009 2262 23472 25320 28855 I 25605 26018 492! 45.0 488 50.4 522 ! 512 50.1
Services 22059 4515 5636 7327 4581 | 5304 5618 109 9.1 17 146 83 | 106 108
Statistical discrepancy 210 1854 695.4 406 1700 | 181 3159 35 37 144 0.8 31 ;AT 6.1
Gross domestic product 20,3185 49482 48139 50213 55200 | 50205 51910 1000 1000 1000 1000 100.0 | 100.0 100.0
Source: Department of Economic Planning and Statistics (JPES, MOFE) 12




Appendix 4: Quarterly Gross Domestic Product by Type of Expenditure at Constant 2010 Prices, 2023 - 2024

Value (BND Million) Growth Rate (%)
Expenditure 2023 2024 2023 2024
Annual © Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4 Annual Q1 Q2 Q3 Q4

T T T T
Government final consumption expenditure 4,478.4 I 1,224.8 9627  1,057.4  1,2334 | 1,1624  1,0104 -2.4i 5.1 -4.4 3.0 26 | 5.1 49
Household final consumption expenditure 5,852.9 | 15034 13558 14301 14736 | 17136 14375 14 | 242 16.3 13 438 | 75 6.0
Gross capital formation 58064 10576 19357 15602  1,252.9 L 1,154 1,703.9 0.2: 5.7 19.0 5.3 104 1 9.1 -12.0
Gross fixed capital formation 57676 10485 19260 15501 12430 I 11446 16938 02! 57 19.1 53 105 ! 9.2 121
Private 55051 | 9577 18517 14964 11992 | 10102 16880 42] 58 155 69 108 i 55 88
Government 262.5 | 90.8 743 536 438 v 1344 58 428, 55 4368 787 0.2 : 481 922
Change in inventories 388 | 9.1 97 1041 99 I 95 101 16l 02 A4 42 32 ! 52 40
Exports of goods and services 144602 34864 28435 38318 43075 I 30025 39149 220 a4 24 A4 18 Y 377
Goods 140366 | 33833 27386 37263 41884 | 38789 37906 27| 49 33 09 23 i 14.6 384
Services 4326, 1031 104.9 105.4 119.1 R EKY4 1243 17.3, 322 410 8.0 17.0 ' 103 185

| | | |
Imports of goods and services 114323, 25194 26784 30710  3,163.8 V29316 2,907.3 7.8, -8.5 9.4 5.2 8.3 ' 16.4 8.5
Goods 93479 20057 21499 23850 27173 I 2436 23795 a3 43 186 165 -84 ! 16.1 10.7
Services 20844 4234 585 6860 4465 | 4990 5279 405 371 69.2 80.0 74 | 178 0.1

Statistical discrepancy 2132 -185.6 -16.3 1440 1326 | M8 -493.8 | i
Gross domestic product 189613 | 46575 44031 46644 52362 | 49731 46655 14) 0.8 34 0.7 6.8 | 6.8 6.0

Source: Department of Economic Planning and Statistics (JPES, MOFE) 13




